Disclaimer and Competent Person’s Statement

This presentation is provided to you for the sole purpose of providing preliminary background
technical, financial and other information to enable you to review the business activities of
Pioneer Resources Limited (“Pioneer”).

The material provided to you does not constitute an invitation, solicitation, recommendation or an
offer to purchase or subscribe for securities.

This presentation may contain “forward looking statements” which are made in good faith and
are believed to have reasonable basis. However, such forward looking statements are subject to
risks, uncertainties and other factors which could cause the actual results to differ materially from
the future results expressed, projected or implied by forward looking statements.

The information within this report as it relates to geology and mineralisation was compiled by Mr
David Crook who is a full time employee of Pioneer Resources Limited, a member of The
Australasian Institute of Mining and Metallurgy (member 105893) and is a Competent Person as
defined by the 2004 JORC Code, having five years experience which is relevant to the style of
mineralisation and type of deposit described in the Report. This person consents to the inclusion
of this information in the form and context in which it appears in this report.
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Craig McGown — Chairman

*An Investment Banker with over 35 years experience consulting to companies in Australia
and internationally, particularly in the natural resources sector.

*The former Chairman of DJ Carmichael and is now with New Holland Capital.

David Crook — Managing Director

*The founding Managing Director in 2003.

*A geologist over 25 years experience in the mining industry, including senior exploration,
mining and management roles with a number of Australian and international companies.

Allan Trench — Non-Executive Director
*A mineral economist, geophysicist and business management consultant.

metals analyst with an international consultancy.

Wayne Spilsbury — Non-Executive Director

*A geologist with over 35 years of experience inc 28 years with Teck Cominco Limited -
«former General Manager, Exploration — Asia Pacific. Mr Spilsbury has worked on gold and
base metal projects in Western Canada, the United States, Asia and Australia.
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Financial Snapshot

. Issued shares

. Unlisted Options

. Share Price

. 12 Month Range

. Market Capitalisation
. Cash

TOPREOURCE
1 ()()STOCKS'=
// PATERSONS

400m SECURITIES LIMITED

21.0m

4.0c

3.0-6.5c

$16m

$3.4m (EO March 2011)
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Mt Jewell ... a modern discovery in an historic field

'

Paddington

&Kanowna Belle

KALGOORLIE

\ New Celebratlon

20 km

E

- Pioneer is a major tenement

holder in one of the worlds most
iImportant gold fields

» 50km north of Kalgoorlie
. Excellent infrastructure
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Mt Jewell ... Numerous targets require review
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Tregurtha Prospect ... Results update

5 - " Previous Results

« LDRCO020: 10m at 5.72g/t Au from 34m.
« LDRCO021: 13m at 7.73g/t Au from 58m.
« LDRC022: 7m at 3.769/t Au from 43m.
« LDRDO015: 8m at 8.55¢/t Au from 43m.

N om at220gfAu—_\ \ o S £7201 A4 « LDRC092: 10m at 4.15g/t Au from 74m.
\“*\\i - mimries ' « LDRC022: 7m at 3.76g/t Au from 43m.
£ B — » LDRC104: 11m at 3.29g/t Au from 38m.

P

Qooﬁ m:‘d ”./,
|\ 4m at 65g/t Au’ | "J"—';i\_. = -,....,':":.‘f._:.'u,, \‘_/; .mm
13m at 1.99g/t ‘xiJ'_' ——— ‘
Secoon 8m at 8.55g/t Au - »/—j\ ; im0 i 2759/ 2 b=
New Results — - \‘\
FBoma = § ~——12m at 4.63g/t Au|
[6m at 2.50g/t Au — g~ 2
¢ LDRC138: 20m at 497g/t Au from 45m. e ,\,\ w\\l ——5—21m at 2.03g/t Au
m at 2.80g/t Au —— 5~° mineralisation
« LDRC145: 5m at 5.63g/t Au from 37m. 4
« LDRC146: 13m at 4.47g/t Au from 82m. S f
envelope - ——— 13m at 2.20g/t Au
» LDRC148A: 7m at 4.84g/t Au from 137m. , ; ’
« LDRC149: 9m at 3.73g/t Au from 52m.
 LDRC152: 5m at 10.4446g/t from 72m. o - Y ... Soction 8,651,360mN
|13m at 2.22g/t Au-l ([L\ ” - i
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Tregurtha Prospect
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LDRC103: 4m at 4.2g/t from 48m

352000mE
352100mE
352200mE

352300mE

4@043: 4m at 3.25g/t from 42m

LDRCO24: 13m at 1.94g/t from 140m
LDRC095: 6m at 2.20g/t from 61m
LDRCO040: 7m at 2.39g/t from 39m
LDRCO17: 4m at 4.24g/t from 48m

, 42
LDRC104: 12m at 2.61¢g/t from 36m o— LDDDO29: 4m at 65.34g/t from 53m
LDRC094: 17m at 2.91g/t from 66m
52 51 50 43 LDRCO22: 7m at 3.76g/t from 43m
'6,651,300mN b ® - h LDRC022: 13m at 1.99g/t from 76m
s 3 LDRCO21: 13m at 7.73g/t from 58m
3 g* LDRC039: 6m at 2.23g/t from 37m
LDRDO13: 13m at 2.22g/t from 145m oa% 5 '3:;; 5,- b LDRCO20: 10m at 5.72g/t from 34m
LDRDO15: 8m at 8.55¢/t from 43m O . . = .
LDRDO15: 21m at 2.03g/t from 81m % N o . .‘:\».\,._,f LDRC089: 6m at 2.20g/ from 131m
LDRCO16: 7m at 2.75g/t from 55m e o &. %
“Ges1200my | LDRCO27: 8m at 2.80g/t from 89m N LDRCO36: 5m at 2.41g/t from 44m
LDDD028: 6.19m at 8.78g/t from 80.2m - S| LORCO96: 3m at 8.03g/t from 121m
LDRC092: 12m at 4.63g/t from 72m ® L
LDRCO93: 6m at 2.50g/t from 91m
LDRC093: 13m at 2.20g/t from 109m
a1
R LEGEND 2 ® é
6,651, 100mM
Significantly mineralised "".“ W Red is supergene zone
&) . (q-:b\ at 30-40m below surface and 0 100 200
" — * black is primary mineralisation
@® Oorillhole T at 75m below surface metres
)\ interpreted dip

of mineralisation
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Tregurtha Prospect
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LDRC150: 7m at 2.97g/t from 41m

[ LDRCO43: 4m at 3 259/t from 42m |

| LDRC103: 4m at 4.29/ from 48m | »

LDRC142: 7m at 3.10g/t from 38m
LDRC143; 2m at 11.67g/t from 44m

LDRC149: 26m at 1.96q/t from 52m

Tregurtha Prospect

LEGEND
Unmineralised hole

@&  Previously reported
mineralised hole

Current minzralised hole

Red is supergens zon= at

@;_ 30-40m bz ow surfacs and
(T . 3 :

“==2° black is ptimary minerelisa-

tion 2t 75m kelow suriace

LDRCO4C: 7m al 2,39/t from 39m
LDRCO17: 4m at 4.24g/t from 43m

LODD029: 4m 2t 65.34g/ from 53m
LDRC094: 17m at 2.919/t from 66m
LDRCO22: Tm at 3,760/t from 43m
LORCO21: 13m at 7.7 3g/t from 58m

LDRC039: 6m at 2.23g/t from 37m | ©-€°1,400mN
LORCO20: 1Cm at 6.72g/t from 34m
New Results

LDRC148A: 7m at 4.84q/t from 137m

LDRDOT5: 8m at B.55¢/t from 43m
LORCUTE: /m at 2,756/ from 55m
LDRCCZ/: 8m at 2.80g/1 from 89m
LOCDOZE: 6.19m at 8.780/t from 80.2m
LDRCCEZ: 12m at 4. 63¢/t from 72m
LDRCCE3: Bm at 2.50g/t from 91m

Previous Results &
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LDRC138: 20m at 4.97¢/t from 45m

LORC144: 5m at 3.92g/% from 57m
LORG145 5m at 5.63g/t from 37m
LDRC146: 38m at 2.36¢/t from 70m

LDRCO36; 5m al 2.41g/t from 44m
LDRCO96: 3m at £.03g/t from 121m

6,651,200mN |
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Tregurtha Prospect ... 3D Interpretation underway




Hughes Prospect

Paddington
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Hughes Prospect ... Results update

. + LDRCO003: 7m at 3.01g/t Au from 59m.

s £ S A L «  LDRCO05: 3m at 7.69g/t Au from 61m.
ol + LDRCO058: 17m at 2.62g/t Au from 35m.
+ LDRCO059: 13m at 3.06g/t Au from 61m.
Ul iimetisasiAu | emome « LDRCO059: 21m at 2.85g/t Au from 89m.
N \ e il » LDRCO65: 14m at 2.40g/t Au from 42m.

- =5 « LDRCO67: 7m at 6.29g/t Au from 35m.

« LDRCO070: 18m at 2.14g/t Au from 83m.
+ LDRCO073: 7m at 3.02g/t Au from 42m.

21m ot 2841 Au__— s 2 :
| \ 7»:*2..»_-?:.7______-9" A,
Prosseat B at 4.650/ Au = f/ ,//' _.J'f e
Sectian 6,650,500mN ’,-'f :&: / r i f
= St A o / /
—-____"""_" m a ';_g_'\'\ _,f’r t 1 i
—- __,r === / '
New Results - /
e et - 20m at 2.00gM .:::. aranacier
« LDRC112: 15m at 3.00g/t from 103m. s / ,

« LDRC115: 2m at 7.90g/t from 44m. : __
« LDRC129: 10m at 3.33g/t from 52m. / e b e ;‘
« LDRC152: 2m at 6.79g/t from 81m. i_f' '

« LDRC171: 9m at 8.60g/t from 34m. ¥
 LDRC177: 14m at 2.17g/t from 70m. sectnsssomsonn | 2

»  LDRC152: 5m at 10.44/t from 72m. /




Hughes Prospect

Hughes Prospect LDRC105: 4m at 1.49g/t from 32m and Ry,
LDRC105: 4m at 1.43g/t from 76m 105 106
LDRC106: 20m at 1.21g/t from 108m @
LEGEND
@ Drillhole LDRCO0S5: 3m at 7.69g/t from 61m 81 83 82
r . ' LDRCOO7: 13m at 2.09g/t from 34m o .m, ‘
_\ interpreted dip 6,650,600mMN
of mineralisation
) LDRCO78: 4m at 2.69¢g/t from 90m
(“a_..::;\ Red is supergene zone
O 0- A B O SURTACS LDRCO67: 8m at 8.75g/t from 45m
e LDRC068: 8m at 2.04g/t from 145m
at 75m below surface LDHGUEQ 2Dm ﬂt 200 gi‘lt fn}m 52ITI 68
LDRC070: 18m at 2.14g/t from 83m [—==* ®
56 7
e o
,-/ 12 LDRCO58: 17m at 2.62¢/t from 35m

LDRC059: 13m at 3.06g/t from 61m
LDRCO59: 21m at 2.85g/t from 89m
LDRCO65: 14m at 2.40g/t from 42m

.--""@.B L .
__.g- ® ® ® LDRCO79: 8m at 4.65¢/t from 112m
Hughes West O,
. o % .| LoRcoos: 7m at 3.01g/t from 59m |

LDRCO76: 16m at 2.30g/t from 136m £,650,400mN

0 S0 100

metres
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Hughes Prospect ... Two open intersections

352,400mE
352,600mE
352,800mE

Hughes Prospect

LDRC115: 2m at 7.90g/t from 44m
LDRC171: 9m at B.60g/t from 34m

LEGEND
B Unmineralised hole
&  Previously reported
mineraiised hoie LDRCOOS: D at 7.8054 from §1m
LDRCOO7: 13m at 2.09g/t from 34m 83 82
B Current mineralised hole * LB e 6.650 EOOmNg
Red is supergene zone at LDRCO78: 4m al 2.69g/t from 90m \ :
30-40m below surface and
black is primary mineralisa- % N ew ReS u |tS
tion at 75m below surface LDRCO67: 8m at 8,750/t from 45m :
1DRCose: & pneistien acm
; 20m at 2.009/t from 5; et ; 68
C070: 18m at 2.14g/t from 83m : ¥ e @ | LDRC177: 14m at 2.17g/t from 70m

LDRC129: 10m at 3.33g/t from 52m

LDRC112: 15m at 3.00g/t from 103m y g : LDRC131: 2m at 4.03g/t from 40m
L, 2 LDRC130: 6m at 2.33g/t from 58m

LDRC132; 5m at 2.16g/t from 74m

LDRCO58: 17m at 2.62g/t from 35m i
LDRCO59: 13m at 3.06g/t from 61m 6,650,400mN
LDRCO59: 21m at 2.85g/t from 89m

LDRGOGS: 14m at 2.40g/t from 42m

LDRCO79: 8m at 4.65g:t from 112m

LDRCO03: 7m at 3.01g/t from 59m
LDRCO76: 16m at 2.30g/t from 136m
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Hughes Prospect ... 3D interpretation underway
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Active exploration programs continue apace

Project

Ref.

Tregurtha resource drilling

Hughes resource drilling
Resource calculations

Criterion RC drilling
Other RC targets

RAB Targets

Infill auger targets

Target generation

L 4

[14]
OO0

000000
0000600

Gold
Deposits

2 Targets

Gold

Mineralisation
5RC Drill Targets

Undrilled Targets
6 Auger Geochemistry Targets

Target Generation
Mt Jewell Gold Project: 750 square kilometres
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Why Pioneer... The important points

. We have a promising qe%old discovery
« We have are drilling now
- We have found additional targets




Our Tenements..... Our future options
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Mt Jewell Project (gold)

(Au)

[ Acra JV Project (nickel) |

3 \? Lindsays (Au
\‘
Silver Swan \

(Ni)
\
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\n

Superpit

Kalgoorlie "Q (Au)
e‘; AR

@\

Majestic (Au) ,‘

v
Golden Ridge JV
Project (nickel)
™ Kambalda

Ramelius Alliance
JV Project (nickel) | *

Pioneer JV
uuuuuuu

Project (nickel)

Mt Thirsty (Ni) @
l y

Mt Thirsty South
Project (nickel)

Acra Project

Juglah Dome Project

%P\/

« Acra Nickel Sulphides

« Juglah Dome Gold

« GRJV Nickel Sulphides

== | * Mt Thirsty South
Nickel Sulphides
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Golden Ridge JV: Nickel exploration has resumed
/] /

LEGEND

Proterozoic dyke

/ P Dolerite

I High-mod MgO komatiite
Low MgO komatiite
Sediment

I Mafic Sediment
Mafic volcanics

\\ Fault

*

 SQUID EM completed 2010:
A number of conductors evident.
Some on sediment-free contacts.

Existing Nickel Sulphide
QOccurrence

A Prospective Basal Contact

Planned FLEM

D Planned MLEM

o In-fill/follow-up EM just completed.
* Results are awaited.




Juglah Dome: A new gold prospect
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e Auger geochemistry complete ;

* Nugget prospectors having a =~
field day.

I
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Mt Thirsty: A new nickel sulphide area ?

* A new, and potentially
significant nickel
sulphide discovery
has been made by
competitor companies
at Mt Thirsty.

» Pioneer has a large,
contiguous tenement
position with the same
stratigraphy.

* Next stage:

o Stratigraphic drilling
 EM survey

6,446,008 m

| 6,444,000 mN

Z 368,000 mE

BARRA RESOURCES 50%
FISSION ENERGY 50%

370,000 mE

"f".‘
Q PIONEER RESOURCES 100%

ULTRAMAFIC SURFACE
prospective for
Nickel Sulphides

TS 2I4VWVHLIN-OIHVIN

. 2m at 3.5% Ni from 118m

)

New Nickel Sulphide Discovery
2m at 5.9% Ni from 208m
6m at 3.4% Ni from 201m

374,000 mE

LINA E3ddN




email:
Office:

Postal:

+61 8 9322 6974
iInfo@PIOresources.com.au
21 Ord Street,

West Perth, WA. 6005

PO Box 1787

West Perth 6872

PIOresources.com.au




